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A STUDY ON AUDITING woRrgk IN'S. BETRAYASAMY & CO

[NTRODUCTION

 BETRAYASAMY & CO js i
S a private €ompany incorporated. It is classified as non —

g‘O\,emmem company and is registered at regij
gistrar of companies, HOSUR. Director of S
TRAYASAMY & CO is B ’ e
BE ETRAYASAMY. S. The main aim of the firm is to deliver the

quality deliverables at any cost

a oty
nd be truthful to their clients. They provide services such as

-y Audit, Tax i .
Statutory - Audit and Internal Audits. The major services done in auditor offices
include.

GST

Filing of GST
Income tax
Tax Audit
Vouching

E — verification

KNOWLEDGE GAINED DURING INTERNSHIP

>
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\ 4
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[ learned about the types of GST such as SGST, CGST, IGST. IGST is levied on
interstate sales. SGST, CGST are levied on local sales.

I came to know about the GST state codes such as 33 — Tamil Nadu, 29 — Karnataka,
32 —Kerala, 34 — Pondicherry, 27 — Andhra Pradesh.

I obtained knowledge about E — way bill. An e — way bill is an electronic permit for
shipping goods similar to a waybill. It is an electronic bill, there is no requirement for
a paper bill. It was made compulsory for inter state transport of goods from 1 June 2018.
It is required to be generated for every inter — state movement of goods beyond 10 km.
I learned about the sources of income under Income Tax. They are classified as Income
from salary, Rent from House Property, Business Income, Capital gain and other
sources.

[ came to knew that there are seven types of ITR form used to file income tax return.
ITR-2 is used by people who have made profit

ITR-1 is used by salaried taxpayers,

from stock purchase and sales, ITR-3 is used by people who earn money from stock

exchange, ITR-4 is used by partnership/HUF/individual/business people up to 50 lakhs,



.y is used by partnership COmpanijes, ITR-
i .

6 use |
T used by g COmpanies, |7y
st and associations.
tru

7 used by
isc overed that tax audit is dope When the
I

Wurnovyer of 1|

_ _ 'C company is more (h:
y 1d for professional businesg When i o . R

rores a1 Ncome is mope than 50 kg

hase and sales trapgget: : .

lentered purc actions of COmpanies using bank statement giyen by
y pat company in tally prime.

tha

ile an IT return f; indivj ich i
l carned how to fi 1 for an Individyg| Which inclyges Statement of togq| and
and loss ang Balance

tions of comp
 vouched for the bills such as receipts, Payment for

income, SCD, fixed asset, GST,
axable incon profit sheet,
ST purchase and sale §
lrecofded the GST p § transag any in Tally prime,
a month in correspondence with

he bills given by them and entries mage i, their ledger.

| prepared the amount paid and received by a temple through their bank account for the

reparation of income and expenditure account,
p

[ entered the GST purchase and sales entries of g companies from e
>

xcel sheet sent by
them and entering them in Tally prime.

» I verified the amount received by a trust in accordance with the bil| book maintained
by them and entries made by them in Tally prime.

» 1 discovered about different types of GST f
transaction, GSTR-2B: verifying GSTR-1 fi

ling such GSTR-1I: filing of sales

le, GSTR-3B: purchase transactions,
GSTR-9: annual return filing, GSTR-4: filing by composition scheme, there is no input

tax credit. | It
» I acquired knowledge about how to file income tax through Winman software.
a
includes the details of the assessee and heads of income from salary, other sources and
in

capital gain etc.

N
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CONCLUSION

more
. itor’s office. It gave me
Thus, T have learned about the major works done in an auditor

. ill help me to
. . onments. It wi
Prctical knowledge and exposure to the real-life business envir

: concerns.
Prepare ang verification of accounts in large scale
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To

The Principal ‘
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INTERNSHIP TRAINING CERTIFICATE

This is to certify that Miss. Mahalakshmi V, Reg.No C21UG152COM061 3" Year
B.Com of your College, Hosur has undergone internship training program in our
organization from 26 june 2023 to 14 July 2023.

During this period, she was given basic training in Accounting, Audit, Tally, GST &

Income Tax.

She has attended on the following dates;

june 2023: 26, 27, 28, 29 & 30.
July 2023:1, 3, 4, 5,8,10,11,12,13 & 14.

ASAMY &Co.

For S.BETRAYAS tants

Chartered AC




