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ASTUDY ON THE AUDITING WORK OF BETRAYASAMY & CO

TRODUCTION

S. BETRAYASAMY & CO is a private company incorporated. It is classified as

non-government company and is registered at registrar of companies, HOSUR. Director of S.
BETRAYASAMY & CO is BETRAYASAMY S. The main aim of the firm is to deliver the
quality deliverable at any cost and be truthful to their clients. They provide services such as

statutory audit, tax audit and internal audits.

GST

GST came into force on July 1,2017. Under the Indian GST goods and services are
categorized into different tax slabs including 5 %, 12%, 18% and 28%. How ever petroleum
products, alcoholic drinks and electricity are not taxed under GST. Instead, they are taxed
separately by the individual state government as per the previous tax system. IGST is levied !
on interstate sales. SGST, CGST is levied on local sales. GST state code of Tamil Nadu-33,
Karnataka-29, Kerala-32, Pondicherry-34, Andhra Pradesh-27.

FILING GSTR-1 IN PORTAL

Login to the portal using user name and password. Select generate summary and
verify the tax amount. Select file using digital signature or VSN(OTP). Enter the OTP to file
GSTR-I. '

INCOME TAX

asi

Tax paid on income earned by an individual is known

it

pays tax is known as assesses. Under Income tax the so
types. They are salary, rent from house propert /) b

sources. There are seven types of ITR forms ar




TAX AUDIT

A Tax audit i ial i i izati
1S an official inspection of an Organization’s accoun

ts and production of a
report. Typically,

by an independent body. It is also referred to as a systematic review or

assessment of something. In India, the income tax mandates an audit is called as tax audit. Tax

audit is done when the turnover of the company is more than 2crores. For professional business
tax audit is done for income more than 50 lakhs.

VOUCHING

Vouching is a procedure followed in the process of audit to authorize the credibility of
the entries entered in the books of accounts. In simple words, it is a precise investigation of the
presented documents of the film by an auditor to check the correctness and accuracy of such
documents. It is the foremost step of the auditing process based which auditor performs his

work and prepare an audit report. The documentary evidences include counterfoil, cash memo,

receipts and pay in slips used for recording transactions in books of accounts.

E-VERIFICATION

You need to verify your income tax returns to complete the return filing process.
Without verification within the stipulated time, an ITR is treated as invalid. E-verification is

the most convenient and instant way to verify your ITR, E-verification process; Open Winman

- search name - ITR online-E- verify - Aadhar OTP-Auto processed website gets opened —

generate OTP — continue and accept — E-verified successfully.

USE OF BANK STATEMENT

A bank statement is a list of all transaction for a bank account over a set period, u

ending balance for the period along with any interest earned. They are verified to ki

income and expenses during that period.

CONCLUSION

The internship opportunity I had with BETRAYASAMY &CO
for learning. I had learned about how to register the GST, Income tax, 1
and uses of bank statement. I developed my skills & knowledge to
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